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(LQ�VFK|Q�XQG�UHLFK�JHGHFNWHU�7LVFK 

6HLW�HLQ�SDDU�-DKUHQ�VFKRQ�VLQG�VLH�GHU�5HQQHU�DXI�YLHOHQ�)HUQVHKNDQlOHQ�XQG�
OLHIHUQ�]XYHUOlVVLJ�JXWH�(LQVFKDOWTXRWHQ��.RFKVHQGXQJHQ��'D�SODXGHUQ�EHNDQQ�
WH�0HLVWHUN|FKH�LKUH�.�FKHQJHKHLPQLVVH�DXV���GD�HU]lKOHQ�3URPLQHQWH�EHLP�
6SDUJHOVFKlOHQ��EHU�LKU�DXIUHJHQGHV�/HEHQ�XQG�LKU�/LHEOLQJVHVVHQ��GD�P|EHOW�
HLQH�.RFK-&UHZ�HLQ�KHUXQWHUJHNRPPHQHV�/RNDO�LQ�GHU�3URYLQ]�ZLHGHU�DXI�XQG�
PRWLYLHUW�GHVVHQ�$QJHVWHOOWH�RGHU�HV�ZHWWHLIHUQ�YLHU�3HUVRQHQ�DXV�GHUVHOEHQ�
6WDGW�HLQH�:RFKH�ODQJ�YRU�ODXIHQGHQ�.DPHUDV��ZHU�YRQ�LKQHQ�GDV�EHVWH�'UHL-
*lQJH-0HQ��]DXEHUQ�NDQQ��7URW]�GHV�7UHQGV�]XP�HLOLJHQ�Ä&RIIHH-WR-JR³��GHV�
Ä.DIIHHV�]XP�0LWQHKPHQ³�LP�3DSSEHFNHU�I�U�XQWHUZHJV��XQG�WURW]�YLHOHU�6FKQHOO
-�XQG�6HOEVWEHGLHQXQJVUHVWDXUDQWV�LQ�XQVHUHQ�6WlGWHQ�-�RGHU�YLHOOHLFKW�VRJDU�
GHVZHJHQ�-�KDEHQ�.RFKVHQGXQJHQ��DXIZlQGLJ�LOOXVWULHUWH�.RFKE�FKHU�XQG�*H�
VFKlIWH�RGHU�0DJD]LQH��EHU�7LVFKGHNRUDWLRQ�XQG�VFK|Q�JHGHFNWH�7DIHOQ�+RFK�
NRQMXQNWXU� 

'DV�)HVW�Ä(UQWHGDQN³��GDV�GLH�.LUFKH�EHJHKW��SDVVW�VHKU�JXW�LQ�GLHVH�.RFK-�XQG�
7LVFKNXOWXU��P|FKWH�PDQ�DXI�GHQ�HUVWHQ�%OLFN�PHLQHQ��,Q�XQVHUHQ�.LUFKHQ�XQG�
*RWWHVGLHQVWHQ�N|QQHQ�ZLU�XQV�KHXWH�DP�$QEOLFN�HLQHV�UHLFK�JHGHFNWHQ�XQG�
JHVFKP�FNWHQ�(UQWHDOWDUV�HUIUHXHQ��=XP�(QGH�GHU�+DXSWHUQWH]HLW�LQ�:DOG�XQG�
)OXU�XQG�LP�*DUWHQ�ZHUGHQ�XQV�GLH�VFK|QVWHQ�Ä)U�FKWH�GHU�(UGH�XQG�GHU�
PHQVFKOLFKHQ�$UEHLW³�SUlVHQWLHUW��'RFK�GDV�NLUFKOLFKH�(UQWHGDQNIHVW�YHUZHLVW�
XQV�DXI�PHKU�DOV�QXU�DXI�HLQHQ�VFK|Q�XQG�UHLFK�JHGHFNWHQ�7LVFK�RGHU�DXI�GDV�
6WDXQHQ��EHU�GLH�9LHOIDOW�YRQ�2EVW��*HP�VH�XQG�IULVFKHQ�1DKUXQJVPLWWHOQ�DOOHU�
$UW��$P�KHXULJHQ�)HVW��ZLH�HLJHQWOLFK�EHL�MHGHP�(VVHQ�XQG�*HWUlQN��GDV�ZLU�]X�
XQV�QHKPHQ�XQG�PLW�GHP�ZLU�XQV�VlWWLJHQ�XQG�HUIULVFKHQ�G�UIHQ��ZLUG�XQV�YRU�
$XJHQ�JHI�KUW��:LU�G�UIHQ�GDQNEDU�VHLQ��GDVV�HV�I�U�XQV�GLHVH�UHLFKH�$XVZDKO�
XQG�9LHOIDOW�DQ�1DKUXQJVPLWWHOQ�JLEW��GDVV�ZLU�YRU�0LVVHUQWHQ�EHZDKUW�XQG�DXFK�
LQ�GLHVHP�-DKU�UHLFK�EHVFKHQNW�ZXUGHQ�XQG�QLFKW�KXQJHUQ�XQG�G�UVWHQ�PXVVWHQ��
$QJHVLFKWV�DOOH]HLW�JXW�JHI�OOWHU�6XSHUPDUNWUHJDOH��YROOHU�.�KOVFKUlQNH�XQG�
UDQGYROOHU�6SHLVHNDPPHUQ�YHUOLHUHQ�ZLU�GLHVH�'DQNEDUNHLW�QXU�]X�OHLFKW�DXV�GHQ�
$XJHQ�XQG�DXV�GHP�6LQQ��'HU�KHXULJH�)HVWWDJ�(UQWH'$1.�HULQQHUW�XQV�GDUDQ��
GDV�:RUW�Ä'DQNHQ³�JUR��]X�VFKUHLEHQ�XQG�EHZXVVW�'DQNH�]X�VDJHQ�I�U�GDV�*H�
VFKHQN��GDV�*RWW�XQV�PDFKW��LQGHP�HU�XQV�VR�UHLFK�EHVFKHQNW��VR�JXW�I�U�XQV�
VRUJW�XQG�XQV�DP�/HEHQ�KlOW� 

'DEHL�HULQQHUW�XQV�GDV�KHXULJH�(UQWHGDQNIHVW�DQ�HWZDV��GDV�ZLU�LQ�MHGHU�(XFKD�
ULVWLHIHXHU�YROO]LHKHQ��8QVHU�%OLFN�EOHLEW�QLFKW�VWHKHQ�EHLP�VFK|Q�GHNRULHUWHQ�
(UQWHGDQNDOWDU��VRQGHUQ�ZLUG�DXI�HLQHQ�DQGHUHQ�Ä7LVFK³�KLQJHOHQNW��,Q�MHGHU�
0HVVIHLHU�ZLUG�DE�GHU�*DEHQEHUHLWXQJ�GHU�$OWDUWLVFK�ÄVFK|Q�JHGHFNW³�XQG�LVW�PLW�
7LVFKWXFK�XQG�.HU]HQ�UHLFK�JHVFKP�FNW�I�U�%URW�XQG�:HLQ��LQ�GHQHQ�-HVXV�
&KULVWXV�I�U�XQV�JHJHQZlUWLJ�ZLUG��,Q�GHU�)HLHU�GHU�Ä(XFKDULVWLH³��GHP�DOWJULHFKL�
VFKHQ�:RUW�I�U�Ä'DQNVDJXQJ³��VDJHQ�ZLU�Ä'DQNH³�I�U�*RWWHV�+LQJDEH�� 



'DVHLQ�XQG�:LUNHQ�I�U�XQV�0HQVFKHQ�XQG�JODXEHQ�DQ�6HLQH�*HJHQZDUW�LQ�GHQ�JH�
ZDQGHOWHQ�*DEHQ�YRQ�%URW�XQG�:HLQ��'DI�U�ORKQW�HV�VLFK��GHQ�7LVFK�VFK|Q�]X�GHNRULH�
UHQ�XQG�]X�VFKP�FNHQ�XQG�PLWHLQDQGHU�0DKO�]X�KDOWHQ��]X�IHLHUQ�XQG�]X�GDQNHQ��KHX�
WH�ZLH�MHGHQ�7DJ�XQVHUHV�/HEHQV� 



����62117$*�,0�-$+5(6.5(,6�-�.2//(.7(�)h5�',(�&$5,7$6� 
6DPVWDJ��������� +O��5XSHUW�XQG�+O��9LUJLO��0DULHQ-6DPVWDJ 
 ������8KU� 5RVHQNUDQ] 
 ������8KU� 3IDUUJRWWHVGLHQVW 
 )UDXHQVDWWOLQJ� �)DP��:LSSHQEHFN�I����0LFKDHO�6HLVHQEHUJHU���0*��)):�

%LQDELEXUJ�I����0LWJOLHGHU� 

6RQQWDJ��������� ����62117$*�,0�-$+5(6.5(,6 
 �����8KU� KO��0HVVH 
 $LFK� �0DULDQQH�+DJHQDXHU�I����$GROI�6FKXOOHU� 
 �����8KU� KO��0HVVH 
 %LQDELEXUJ� PLW�DQVFKOLH�HQGHU�(KUXQJ�DP�.ULHJHUGHQNPDO 0VS 
  �.6.�%LQDELEXUJ�I�U�JHIDOOHQH��YHUPLVVWH��XQG�YHUVWRUEHQH��

.DPHUDGHQ� 
 DQVFKOLH�HQG� )HLHUOLFKH�7DXIH�YRQ�0D[�6SLUNO 
 %LQDELEXUJ� 

'LHQVWDJ��������� +O��9LQ]HQ]�YRQ�3DXO 
 ������8KU� KO��0HVVH 
 5RWKHQZ|UWK� �6LHJIULHG�0DOOHU�I����9DWHU�]XP�6WJG�� 

0LWWZRFK��������� +O��/LRED 
 ������8KU� KO��0HVVH 
 $LFK� �$QQD�6FKZDU]�I����$QJHK|ULJH� 
 ������8KU� KO��0HVVH 
 7UHLGONRIHQ� �)DP��.LHQLQJHU�XQG�:LPPHU�I����9DWHU�XQG�2SD�$QWRQ�6���

]XP�����6WHUEHWDJ� 

'RQQHUVWDJ��������� +/��0,&+$(/��+/��*$%5,(/�XQG�+/��5$)$(/ 
 ������8KU� KO��0HVVH 
 )UDXHQVDWWOLQJ� �)DP��-RVHI�*HOWLQJHU�I����(OWHUQ�$QQD�XQG�$OIRQV� 

)UHLWDJ��������� +O��+LHURQ\PXV 
 �����8KU� KO��0HVVH 
 %LQDELEXUJ� �(OIULHGH�(FNHU�I����1DFKEDUVFKDIW� 

'ƌĂĮŬĞŶ͗�WĨĂƌƌďƌŝĞĨ�-^ĞƌǀŝĐĞ�ƵŶĚ�/ŵĂŐĞ 

)ULHGKRI�$LFK��0DQFKH�*UDEVWHOOHQ�VLQG�LQ�HLQHP�XQVDX�
EHUHQ�=XVWDQG��'LH�.LUFKHQYHUZDOWXQJ�ELWWHW�DOOH�*UDEVWHOOHQ�
EHVLW]HU��ELWWH�SIOHJHQ�6LH�,KUH�*UDEVWHOOH�XQG�DXFK�GLH�GD]X�
JHK|ULJH�8PJHEXQJ�  
9LHOHQ�'DQN�� 
'LH�.LUFKHQYHUZDOWXQJ 

&DULWDV��(V�OLHJHQ�LP�6FKULIWHQVWDQG�GLH�6SHQGHQW�WHQ�DXI��IDOOV�MHPDQG�I�U�
GLH�&DULWDVVDPPOXQJ�VSHQGHQ�P|FKWH��GLHVH�N|QQHQ�LP�6SHQGHQNRUE�RGHU�LP�
3IDUUE�UR�DEJHJHEHQ�ZHUGHQ� 



����62117$*�,0�-$+5(6.5(,6� 
6DPVWDJ��������� +O��7KHUHVLD�YRP�.LQGH�-HVXV 
 ������8KU� 9RUDEHQGPHVVH 
 7UHLGONRIHQ� �)DQQ\�=HOJHU�I����(KHPDQQ�)UDQ]�]XP�6WJG����0*��)DP��

+LO]��*UXE�I����0DULD�6��� 

6RQQWDJ��������� (UQWHGDQNIHVW 
 �����8KU� 3IDUUJRWWHVGLHQVW   /W 
 %LQDELEXUJ� �*HRUJ�:|OIO�I����,UPJDUG�+|KP�XQG�

(OWHUQ�5HVL�XQG�*HUKDUG� 
 �����8KU� )DPLOLHQJRWWHVGLHQVW 
 $LFK� �(ZLQJHU�+LOGH�I����(KHPDQQ� 
 ������8KU� )HLHUOLFKH�7DXIH�YRQ 
 $LFK� 6RSKLD�$QQD�0HLHU 

'LHQVWDJ��������� +O��)UDQ]�YRQ�$VVLVL 
 ������8KU� KO��0HVVH 
 %LQDELEXUJ� �+LOGHJDUG�%UXQQHU�I����+DQV�%UDXQHU� 

0LWWZRFK��������� +O��$QQD�6FKlIIHU 
 ������8KU� KO��0HVVH 
 $LFK� �6NLIDKUHU�I����)UHXQGH� 

'RQQHUVWDJ��������� +O��%UXQR 
 ������8KU� KO��0HVVH 
 )UDXHQVDWWOLQJ� �*HUWUDXG�6HLVHQEHUJHU�I����(OLVDEHWK�.UDSI�XQG�0DWKLOGH�

0DLHU� 

)UHLWDJ��������� *HGHQNWDJ�8QVHUHU�/LHEHQ�)UDX�YRP�5RVHQNUDQ] 
 �����8KU� KO��0HVVH 
 %LQDELEXUJ� �0DULD�2UWOLHE�I����(ZDOG�*U|W]QHU� 

����62117$*�,0�-$+5(6.5(,6� 
6DPVWDJ��������� 0DULHQ-6DPVWDJ 
 ������8KU� 5RVHQNUDQ]�GHV�)UDXHQ-�XQG�0�WWHUYHUHLQV 
 %LQDELEXUJ DQVFKOLH�HQG�-DKUHVKDXSWYHUVDPPOXQJ 
 ������8KU� 5RVHQNUDQ]  
 ������8KU� 9RUDEHQGPHVVH 
 )UDXHQVDWWOLQJ� �)DP��*U�QlXJO�I����0DPD�XQG�2PD� 

%LQDELEXUJ��      ����������
1DFK�GHP�(UQWHGDQN-*RWWHVGLHQVW�ELHWHQ�GLH�0LQLVWUDQWHQ�
ZLHGHU�0LQLEURWH�]XP�3UHLV�YRQ�����¼�DQ��  ������������
'HU�(UO|V�LVW�I�U�GDV�3DWHQNLQG�GHU�0LQLVWUDQWHQ� 



6RQQWDJ��������� +O��'LRQ\VLXV��%LVFKRI�YRQ�3DULV 
 �����8KU� KO��0HVVH 
 $LFK� �$QQD�6FKZDU]�I����6FKZlJHULQ�.DWKLH�6FKZDU]� 
 �����8KU� 3IDUUJRWWHVGLHQVW      0VS 
 6W��6DOYDWRU� �5HLQKROG�XQG�0DULHOH�6SLUNO�I����(OWHUQ�*HRUJ�XQG�7KHUHVH�

6SLUNO�]��6WJG����0*��*HVFKZLVWHU�2EHUPHLHU�I����0XWWHU�
$QQHPDULH� 

 ������8KU� )HLHUOLFKH�7DXIH�YRQ�5DSKDHOD�)HVHQPDLU 
 )UDXHQVDWWOLQJ�  

'LHQVWDJ��������� +O��-RKDQQHV�;;,,,� 
 ������8KU� KO��0HVVH 
 %LQDELEXUJ� �5HVL�6FKQHLGHU�I����(OWHUQ� 

0LWWZRFK��������� +O��0D[LPLOLDQ 
 ������8KU� KO��0HVVH 
 $LFK� �)DP��6FKLHOH�I����(KHIUDX�XQG�0XWWHU�%DUEDUD�XQG�(OWHUQ�

-RVHI�XQG�0DULD�6FKLHOH� 
 ������8KU� KO��0HVVH 
 7UHLGONRIHQ� �+DQV�XQG�(OLVDEHWK�5R\HV�I����-RVHI�*DQJNRIQHU���0*��

+DQQHUO�6FKZHLEHUHU�I����0DULD�6��� 

'RQQHUVWDJ��������� )DWLPDWDJ�-�7DJ�GHU�5RVD�0\VWLFD 
 ������8KU� KO��0HVVH 
 )UDXHQVDWWOLQJ� �(OIULHGH�+lPPHUO�I����9HUZDQGWVFKDIW���0*��)DP��+lJ�

OVSHUJHU�I����6LPRQ�XQG�,VDEHOOD� 

)UHLWDJ��������� +O��.DOOLVWXV�,� 
 �����8KU� KO��0HVVH 
 %LQDELEXUJ� �+LOGHJDUG�XQG�5XGROI�+RFKKRO]HU�I����1DFKEDULQ�+LOGHJDUG�

:LPPHU� 

����62117$*�,0�-$+5(6.5(,6�-�.,5&+:(,+� 
6DPVWDJ��������� +O��7KHUHVLD�YRQ�-HVXV��YRQ�ÈYLOD� 
 ������8KU� 7UDXXQJ�GHU�%UDXWOHXWH�-�UJHQ�)XFKV�XQG 
 6W��6DOYDWRU 9HURQLND�+RIVWHWWHU 
 ������8KU� 3IDUUJRWWHVGLHQVW 
 7UHLGONRIHQ� �0DUJUHW�6FKQHLGHU�I����1DFKEDUVFKDIW�0DULD�+D\GQ�XQG�

*HRUJ�=HOJHU���0*��)DP��%XFKQHU�I����)UDQ]�=HOJHU� 

6RQQWDJ��������� +O��0DUJDUHWD 
 �����8KU� KO��0HVVH       0R 
 %LQDELEXUJ� �.DUO�:LPPHU�I����(OWHUQ�XQG�6RKQ�5RODQG� 
 �����8KU� KO��0HVVH 
 $LFK� �*HVFKZ��(JJHUGLQJHU�I����(OWHUQ�)UDQ]�XQG�$QQD�XQG���

%UXGHU�)UDQ]���0*��*HVFKZLVWHU�+HUUPDQQ�I����(OWHUQ� 



%LQDELEXUJ��)UDXHQVDWWOLQJ��$LFK��:LU�ELWWHQ�6LH�XP�,KUHQ�%HLWUDJ�I�U�.LUFK�
JHOG��+HL]XQJ�XQG�3IDUUEULHI����¼�SUR�+DXVKDOW���'HP�3IDUUEULHI�OLHJW�ZLH�LQ�GHQ�
YHUJDQJHQHQ�-DKUHQ�ZLHGHU�HLQ�hEHUZHLVXQJVWUlJHU�I�U�GLHVH��VRJ��8PODJHQ�EHL��
VLH�N|QQHQ�DEHU�DXFK�,KUHQ�%HLWUDJ�SHUV|QOLFK�LP�3IDUUE�UR�DEJHEHQ�� 

'LHQVWDJ��������� +/��/8.$6 
 ������8KU� 5HTXLHP�I�U�GLH�9HUVWRUEHQHQ� 
 %LQDELEXUJ GHU�3IDUUHLHQJHPHLQVFKDIW� 
  DQVFKOLH�HQG�6HJQXQJ�GHU�*UlEHU 

0LWWZRFK��������� +O��3DXO�YRP�.UHX] 
 ������8KU� KO��0HVVH 
 $LFK� �%HWW\�*RU]DZVNL�XQG�)DPLOLH�I����+HUEHUW�*RU]DZVNL� 
 ������8KU� KO��0HVVH 
 7UHLGONRIHQ� �-RVHI�=HOJHU�I����:LOOL�6�����0*��6LPRQ�'HQN�I����%UXGHU�

$QWRQ� 

'RQQHUVWDJ��������� +O��:HQGHOLQ 
 ������8KU� 'HNDQDWVNRQIHUHQ]��NHLQH�KO��0HVVH�LQ�)UDXHQVDWWOLQJ� 

)UHLWDJ��������� +O��8UVXOD�XQG�*HIlKUWLQQHQ 
 �����8KU� KO��0HVVH 
 %LQDELEXUJ� �$QQHOLHVH�%UXQQHU�I����1DFKEDUVFKDIW� 

����62117$*�,0�-$+5(6.5(,6� 
6DPVWDJ��������� +O��-RKDQQHV�3DXO�,,���0DULHQ-6DPVWDJ 
 ������8KU� 7UDXXQJ�GHU�%UDXWOHXWH�0DWWKLDV�XQG 
 7UHLGONRIHQ %HWWLQD�6FKDFKWQHU��JHE��)XFKV  
 ������8KU� 9RUDEHQGPHVVH      /W 
 %LQDELEXUJ� �'RUI-�XQG�/DQGVFKDIWVSIOHJHYHUHLQ�I����0LWJOLHGHU� 

6RQQWDJ��������� +O��6HYHULQ��%LVFKRI�YRQ�.|OQ 
 �����8KU� 3IDUUJRWWHVGLHQVW 
 )UDXHQVDWWOLQJ� �5HVL�7DIHOPHLHU�I����$QQD�0DULD�0DLHU� 
 �����8KU� KO��0HVVH        
 $LFK� �)DP��$OH[DQGUD�.DUO�I����6FKZLHJHUYDWHU�$OIUHG�.DUO�XQG�

9DWHU�(ULFK�(FNHU���0*��6|KQH�(JJHUEDXHU�I����9DWHU�)UDQ]�
(JJHUEDXHUͿ 

 ������8KU� 5RVHQNUDQ]�GHU�0DULDQLVFKHQ�0lQQHUNRQJUHJDWLRQ 
 7UHLGONRIHQ� PLW�DQVFKOLH�HQGHP�7UHIIHQ�LP�)HXHUZHKUKDXV 



5HLVHYRUWUDJ�-����2NWREHU�XP����8KU� 
0LW�GHP�0RWRUUDG�GXUFK�5XVVODQG��0RQJROHL 
XQG�GLH�8NUDLQH 
 

0LW�HLQHU�+RQGD�7UDQVDOS�ZDU�GHU�DXV�:|UWK�DQ�GHU�,VDU�
VWDPPHQGH�+DUWPXW�5DGGDW]���0RQDWH�XQWHUZHJV��(U�GXUFKTXHUWH������
QHEHQ�5XVVODQG��.DVDFKVWDQ�DXFK�GLH�0RQJROHL�XQG�GLH�8NUDLQH�XP�QXU�
HLQ�SDDU�/lQGHU�]X�QHQQHQ� 

,P�3IDUUKHLP�$LFK�HU]lKOW�XQV��GHU���--lKULJH�FD������6WXQGHQ�ODQJ�YRQ�VHL�
QHQ�%HJHJQXQJHQ�XQG�(LQGU�FNHQ�DXI�GLHVHU�5HLVH� 

'HU�(LQWULWW�LVW�IUHL��6SHQGHQ�VLQG�DEHU�MHGHU]HLW�HUZ�QVFKW��GHQQ�GLHVH�IOLH�
�HQ�DQ�GLH�3DXOXVNLUFKH�LQ�:ODGLZRVWRN� 

>ŝĞďĞ�>ĞƐĞƌŝŶ͕�ůŝĞďĞƌ�>ĞƐĞƌ͕�ůŝĞďĞ�DŝƚĐŚƌŝƐƚĞŶ�ŝŶ�ĚĞƌ�WĨĂƌƌĞŝ͕� 
ĚŝĞ�^ĐŚƵŚĞ�ĚĞƐ�DćĚĐŚĞŶƐ�ƐŝŶĚ�ǀĞƌƐĐŚůŝƐƐĞŶ͕�ĚŝĞ��ƵŐĞŶ�ǀŽůůĞƌ�,ŽīŶƵŶŐ͘��ŝĞ�,ĂŶĚ�ĚĞƐ�
KďĚĂĐŚůŽƐĞŶ�ďŝƩĞƚ�Ƶŵ�ĞŝŶĞ�DƺŶǌĞ͕�ĚĞƌ�DĞŶƐĐŚ�ĚĂŚŝŶƚĞƌ�Ƶŵ�tĞƌƚƐĐŚćƚǌƵŶŐ͘�
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ƐĐŚĞŶ�ďĞƚƌĞƵƚ͕�ďĞƌćƚ͕�ƵŶƚĞƌƐƚƺƚǌƚ�ĚŝĞ��ĂƌŝƚĂƐ�ŝŵ��ŝƐƚƵŵ�ZĞŐĞŶƐďƵƌŐ�ũĞĚĞƐ�:ĂŚƌ͘��ĂƌŝͲ
ƚĂƐ͕�ĚĂƐ�ŝƐƚ�^ŽǌŝĂůĞ��ĞƌĂƚƵŶŐ͕�^ĞŶŝŽƌĞŶŚŝůĨĞ͕�hŶƚĞƌƐƚƺƚǌƵŶŐ�Ĩƺƌ�'ĞŇƺĐŚƚĞƚĞ�ƵŶĚ�ƵŶǌćŚͲ
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ͣDŝƚDĞŶƐĐŚůŝĐŚŬĞŝƚ��ůĞďĞŶ͘͞ 
 
�ŝĞƐĞ��ĂƌŝƚĂƐ�ƐŝŶĚ�ĂƵĐŚ�^ŝĞ͊�-�,ĞƌǌůŝĐŚĞŶ��ĂŶŬ�Ĩƺƌ�/ŚƌĞ�^ƉĞŶĚĞ͊ 
 
 
 
 
DŝĐŚĂĞů�tĞŝƘŵĂŶŶ͕��ŝƂǌĞƐĂŶ-�ĂƌŝƚĂƐĚŝƌĞŬƚŽƌ 


